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Art Unit: 3609 

DETAIL ACTION 
Claim Rejection - USC 102 

The following is a quotation of the appropriate paragraphs of 35 U.S.C. 102 that 
form the basis for the rejections under this section made in this Office action: 
A person shall be entitled to a patent unless - 

(e) the invention was described in (1) an application for patent, published under section 122(b), by 
another filed in the United States before the invention by the applicant for patent or (2) a patent 
granted on an application for patent by another filed in the United States before the invention by the 
applicant for patent, except that an international application filed under the treaty defined in section 
351 (a) shall have the effects for purposes of this subsection of an application filed in the United States 
only if the international application designated the United States and was published under Article 21 (2) 
of such treaty in the English language. 

Claim 1-11 and 15 are rejected under U.S.C. 102(e) as being anticipated by 
Jones (Pub. No.: US 2002/0120551, hereinafter "Jones"). 

As per claim 1 , Jones teaches a computer-implemented method for generating a 
right transfer instruction regarding a transferable right in a priced item (see paragraph 
0021 ), comprising the steps of: 

presenting graphically a chart of a price of the priced item versus time (see Fig 4 
and paragraph 0034); and 

setting a trigger control overlaid on said chart that is responsive to said price to 
initiate the right transfer instruction when said price reaches a predetermined 
relationship to a particular price for the priced item (see paragraph 0034 and 0043, and 
setting a limit trade is well known in the art). 

As per claim 2, Jones teaches a computer-implemented method for trading 
securitized properties, comprising the steps of: 

forming an orders collection of a plurality of orders for a securitized property (see 
paragraph 0034), each order having one or more order properties, wherein said orders 
collection includes one or more collection properties inherited by each order of said 
orders collection, said properties applied by a computer system (see paragraph 0060, 
0061, and 0062, order prices are order properties); and 

executing one or more orders of said orders collection (see paragraph 0034 and 
0039, prior art states that multiple trades can be carried out), wherein an execution of a 
subsequent order after execution of one or more previous orders of said orders 
collection are dependent upon said properties (see paragraph 0060, 0061 and 0062). 



As per claim 3, Jones teaches a computer-implemented method for generating a 
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right transfer instruction regarding a transferable right in a priced item presented by said 
computer (see paragraph 0034), said computer having a computer program application 
that displays a graphical representation of price history of the priced item (see 
paragraph 0010 and 0034), the computer including computer code including I/O access 
commands (see paragraph 0022), the method comprising: 

presenting graphically a chart of a price of the priced item versus time (see Fig 4 
and paragraph 0034); and 

setting a trigger control, using the I/O access commands, overlaid on said chart 
that is responsive to said price to initiate the right transfer instruction when said price 
reaches a predetermined relationship to a particular price for the priced item (see 
paragraph 0034, 0043 and 0022). 

As per claim 4, Jones teaches an apparatus, comprising: 

a communications system for receiving and processing a series of price- 
indicators for one or more priced items (see paragraph 0034 and 0049, it is implied that 
the invention in prior art has the ability to receive market information); 

a presentation system for displaying the series of price-indicators in a graphic 
format (see Fig 4 and paragraph 0034); and 

a controller, coupled to the communications system, for overlaying one or more 
interface controls on the series of price-indicators, the controller responsive to user 
input instructions directed to the one or more overlaying controls for setting a parameter 
of the one or more controls and for initiating a right transfer process when one or more 
of price-indicators has a predetermined relationship to the parameter of the one or more 
controls (see paragraph 0034 and 0043). 

As per claim 5, Jones teaches an article of manufacture, comprising a program 
Storage medium readable by a computer and embodying one or more instructions 
executable by the computer for generating a right transfer instruction regarding a 
transferable right in a priced item presented by the computer, the computer having a 
computer program application that displays a graphical representation of price history of 
the priced item, the program storage medium including computer code having I/O 
access commands, wherein (see paragraph 0034, 0043, and 0022): 

computer program code presents graphically a chart of a price of the priced item 
versus time (see Fig 4 and paragraph 0034); and 

sets a trigger control, using the I/O access commands, overlaid on said chart that 
is responsive to said price to initiate the right transfer instruction when said price 
reaches a predetermined relationship to a particular price for the priced item (see 
paragraph 0034, 0043 and 0022). 

As per claim 6, Jones teaches a trade object building method, the trade object 
having one or more properties defining one or more desired right interests in one or 
more priced rights in a thing, comprising the steps of (see paragraph 0034 and 0043, 
the "desired location" of an order is the properties of the trade object): 
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presenting graphically on a chart a series of time-varying price-related 
information regarding the thing (see Fig 4 and paragraph 0034); 

overlaying one or more interface control elements on said chart, said interface 
control elements responsive to one or more input/output control signals from a 
computing system coupled to the chart, wherein the interface control elements are 
associated with one or more specific properties of the one or more properties (see 
paragraph 0034 and 0043, the touch of screen is the input/output control signal); and 

modifying said one or more specific properties by operating on said one or more 
interface control elements (see Fig 4 for example, a user can modify a buy order to a 
sell order by clicking the "sell" button, or clear out the order by clicking the "clear order" 
button). 

As per claim 7, Jones teaches specific properties include properties from the set 
of properties consisting of entry quantity (see paragraph 0045, "number of share"), entry 
price, and exit price (see paragraph 0034, 0061, 0062, and Fig 4, "buy price" is entry 
price, "sell price" is exit price). 

As per claim 8, Jones teaches specific properties include properties from the set 
of properties consisting of entry quantity (see paragraph 0045, "number of share"), entry 
price, exit price (see paragraph 0034, 0061 , 0062, and Fig 4, "buy price" is entry price, 
"sell price" is exit price), and stop price (see paragraph 0060). 

As per claim 9, Jones teaches specific properties include properties from the set 
of properties consisting of entry quantity (see paragraph 0045, "number of share"), entry 
price, a first exit quantity, a first exit price, a second exit quantity, and a second exit 
price (see paragraph 0034, 0061, 0062, and Fig 4, "buy price" is entry price, "sell price" 
is exit price; also, it is disclosed that the invention in prior art can place multiple order). 

As per claim 10, Jones teaches specific properties include properties from the set 
of properties consisting of entry quantity (see paragraph 0045, "number of share"), entry 
price, a first exit quantity, a first exit price, a second exit quantity, a second exit price 
(see paragraph 0034, 0061, 0062, and Fig 4, "buy price" is entry price, "sell price" is exit 
price; also, it is disclosed that the invention in prior art can place multiple order), and a 
stop price (see paragraph 0060). 

As per claim 1 1 , Jones teaches the thing is a security traded through an 
exchange (see paragraph 0034 and 0035, "NASDAQ"). 

As per claim 15, Jones teaches the step of communicating said specific 
properties to a party authorized to aid in the transfer of the right interests in the thing 
(see paragraph 0048, last sentence). 
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Claim Rejection - USC 103 

The following is a quotation of 35 U.S.C. 103(a) which forms the basis for all 
obviousness rejections set forth in this Office action: 

(a) A patent may not be obtained though the invention is not identically disclosed or described as set forth in 
section 102 of this title, if the differences between the subject matter sought to be patented and the prior art are 
such that the subject matter as a whole would have been obvious at the time the invention was made to a 
person having ordinary skill in the art to which said subject matter pertains. Patentability shall not be negatived 
by the manner in which the invention was made. 

Claim 12, 13, 14, and 19 are rejected under U.S.C. 103(a) as being unpatentable 
over Jones (Pub. No.: US 2002/0120551), in view of Hoffman et al. (Pub. No.: US 
2002/01 1 1891 , hereinafter "Hoffman"). 

As per claim 12, Jones fails to teach the step of recording said specific properties 
operated on by said one or more interface control elements into a memory. 

Hoffman teaches the step of recording said specific properties operated on by 
said one or more interface control elements into a memory (see paragraph 001 1, 
"trading details" are specific properties, and "database" is memory). 

It would have been obvious to one of ordinary skill in the art at the time of 
invention to modify the reference to record the specific properties into a memory. 

One of ordinary skill in the art would have been motivated to modify the reference 
in order to allow recorded order to be executable in the future. 

As per claim 13, Jones fails to teach the step of reading said specific properties 
from said memory and associating said read specific properties with a trade object. 

Hoffman teaches the step of recording said specific properties operated on by 
said one or more interface control elements into a memory (see claim 1(u), it is implied 
that the invention in prior art can read the saved specific properties with a trade object). 

It would have been obvious to one of ordinary skill in the art at the time of 
invention to modify the reference to read the specific properties from a memory. 

One of ordinary skill in the art would have been motivated to modify the reference 
in order to allow recorded order to be executable in the future. 

As per claim 14, Jones teaches the step of communicating said specific 
properties to a party authorized to aid in the transfer of the right interests in the thing 
(see paragraph 0048, last sentence). 

As per claim 19, Jones teaches a method for executing a right transfer in a priced 
thing, comprising the steps of: 



Application/Control Number: 10/613,515 
Art Unit: 3609 



Page 6 



one or more specific properties associated with one or more properties of one or 
more trade objects for initiating an execution of the right transfer (see paragraph 0060, 
0061, and 0062, order prices are order properties); 

setting one or more of said interface control elements responsive to said 
one or more values, said interface control elements set associated with said one or 
more specific properties and with said interface control elements overlaid on a chart of 
time-varying price related data (see paragraph 0034 and 0043); and 

initiating execution of the right transfer using the one or more trade objects when 
said time-varying price related data has a desired relationship to said properties (see 
paragraph 0034, 0043, and 0049). 

Examiner notes however, Jones does not teach read one or more values for one 
or more specific properties from a memory. 

Hoffman teaches the step of recording said specific properties operated on by 
said one or more interface control elements into a memory (see claim 1(u), it is implied 
that the invention in prior art can read the saved specific properties with a trade object). 

It would have been obvious to one of ordinary skill in the art at the time of 
invention to modify the reference to read the specific properties from a memory. 
One of ordinary skill in the art would have been motivated to modify the reference in 
order to allow recorded order to be executable in the future. 



Claim 16 and 17 are rejected under U.S.C. 103(a) as being unpatentable over 
Jones (Pub. No.: US 2002/01 20551 ), in view of official notice. 

As per claim 16, Jones teaches the interface control elements are selected from 
the group consisting of an entry order point, an exit order point, and a stop order point 
(see paragraph 0060, 0062, and 0063). Examiner notes however, Jones does not 
teach using lines as interface control elements. 

Official notice is given that it is well known in the art, a line is a series of infinity 
quantity of points arranged in a straight fashion. Also, Jones discloses that user can 
place multiple orders/points. Therefore, it is possible to place order using entry order 
line, exit order line, arid stop order line with the invention of Jones. 

It would have been obvious to one of ordinary skill in the art at the time of 
invention to modify the reference to use order lines instead of order points. 

One of ordinary skill in the art would have been motivated to modify the reference 
in order to allow user to set prices for a continuous period of time. 

As per claim 17, Jones teaches the order lines have associated quantity labels 
that are responsive to said input/output control signals to effect changes in a quantity 
associated with one of said order lines (see Fig 4 and paragraph 0045, "number of 
share" is order quantity; it is implied that the quantity labels are responsive to effect 
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changes in quantity associated with the order). 



Claim 18 is rejected under U.S.C. 103(a) as being unpatentable over Jones (Pub. 

No.: US 2002/0120551), in view of official notice, and further in view of Alaia et al. (Pub. 

No.: US 2002/0077959, hereinafter "Alaia"). 

As per claim 18, Jones fails to teach changes in one of said associated quantity 
labels are reflected in one or more of the other quantity labels associated with others of 
the order lines. 

Alaia teaches changes in one of said associated quantity labels are reflected in 
one or more of the other quantity labels associated with others of the order lines (see 
paragraph 0091 ). 

It would have been obvious to one of ordinary skill in the art at the time of 
invention to modify the reference to add the feature of altering other quantities if one 
quantity is changed. 

One of ordinary skill in the art would have been motivated to modify the reference 
in order to save time. 
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Conclusion 



Any inquiry concerning this communication or earlier communications from the 
examiner should be directed to Hao Fu whose telephone number is (571 ) 270-3441 . 
The examiner can normally be reached on Mon-Fri/Mon-Thurs 7:30am-5:00pm. 

If attempts to reach the examiner by telephone are unsuccessful, the examiner's 
supervisor, Tom Dixon can be reached on (571) 272-6803. The fax phone number for 
the organization where this application or proceeding is assigned is 571-273-8300. 

Information regarding the status of an application may be obtained from the 
Patent Application Information Retrieval (PAIR) system. Status information for 
published applications may be obtained from either Private PAIR or Public PAIR. 
Status information for unpublished applications is available through Private PAIR only. 
For more information about the PAIR system, see http://pair-direct.uspto.gov. Should 
you have questions on access to the Private PAIR system, contact the Electronic 
Business Center (EBC) at 866-217-9197 (toll-free). If you would like assistance from a 
USPTO Customer Service Representative or access to the automated information 
system, call 800-786-9199 (IN USA OR CANADA) or 571-272-1000. 



Hao Fu 
Examiner 
Art Unit 3609 



Aug-07 
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